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INTERNATIONAL EMISSIONS TRADING ASSOCIATION - IETA

We are  the  trusted  business voice  on  
m arke t-based  clim ate  solu tions. 
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IETA is  a  n on -p ro fit  b u s in e ss  o rga n isa t ion  cre a t e d  in  Ju n e  1999 t o  

e s t a b lish  a  fu n ct ion a l in t e rn a t ion a l fra m e w ork  fo r  t ra d in g in  

gre e n h ou se  ga s  e m iss ion  re d u ct ion s .

IETA’s d ive rse  m em bersh ip  benefits  from  a  fu ll range  of views –

industria ls, ve rifie rs, lawyers, p ro ject deve lopers, investors, standards, 

traders & consu ltan ts – from  every m arke t in  the  world . 

We pride  ourse lves to  be  involved  in  and  in fluence  policy design , 

thought leadersh ip , global capacity bu ild ing, best p ractice  and  

knowledge  transfe r.

We va lue  our global Partne rsh ips & Stra tegic in itia tives with  UNFCCC, 

World  Bank, OECD, IEA, ICAO, IATA & othe r m ultila te ra l organ isa tions. 

WHO WE ARE 
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Our History

For over 20 
years we 
have been at 
the cutting 
edge of 
climate 
action.
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MISSION & OBJECTIVES

OUR MISSION

• Em p ow e r  b u s in e ss  t o  e n ga ge  in  clim ate  action , advancing the  ob jectives of the  United  Nations 
Fram ework Convention  on  Clim ate  Change  and  the  Paris Agreem ent as in form ed by IPCC science , 
and

• Est a b lish  e ffe ct ive  m a rke t -b a se d  t ra d in g sys t e m s for greenhouse  gas (GHG) em issions and  
rem ovals tha t a re  environm enta lly robust, fa ir, open , e fficien t, accountab le  and  consisten t across 
na tiona l boundaries.

OUR OBJECTIVES

We  a im  t o  a ch ie ve  ou r  m iss ion  by u s in g ou r  e xp e r t ise  t o :

• prom ote  carbon  m arke t and  pricing solu tions to  clim ate  change ;

• he lp  design  e ffective  ru les for m arke t opera tion  and  in tegrity; and

• provide  the  m ost up-to-da te  and  cred ib le  in form ation  on  greenhouse  gas em issions trad ing and  

m arke t activity.
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Our Members by industry sector

Total ca 230 members at the end of August, 2022 
• BANKS, EXCHANGES & INVESTMENT COMPANIES  ca 35 

members ( ca 15%) 

• BROKERS & TRADERS  ca 25 (ca 10%) 
• DEVELOPERS, CONSULTANTS & ANALYSTS  ca 70 (ca 30%)
• ENERGY & POWER PROVIDERS  ca 50 (ca 20%)

• INDUSTRIAL & MATERIALS SECTOR  ca 20 ( ca 7%)
• LAW FIRMS   8 (ca 3%)
• STANDARDS, REGISTRIES & FOUNDATIONS   ca 15(ca 7%)

• TECHNOLOGY  ca 15 (ca 7%)

Banks etc
15%

Brokers etc
11%

Developers etc
30%

Energy etc
21%

Industrial etc
8%

Law Firms
3%

Standards etc
6%

Technology
6%

https://www.ieta.org/Our-Members

 Now growing rapidly
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Japan’s NDC  & Offset

• In 2021 Japanese Government upgraded the NDC (-26% ⇒ -46%)
• It might need huge amount of carbon offsets sourced abroad to achieve the 

NDC in 2030.
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• Glasgow Climate Pact
• Enhanced Transparency Framework
• Common Timeframes for NDCs
• Adaptation Fund
• Warsaw Mechanism for Loss and Damage
• Retirement of the CDM
• Article 6 accounting guidelines / integrity measures
• Several bilateral and multilateral declarations (focus 

on forests and land use, carbon finance, methane)

COP 26 Main Outcomes
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Growth in carbon credit issuance

Credit issuance and nr. of projects by crediting mechanism (2021)

Source: The World Bank

VCM market size (2016-2022)

Source: Trove Intelligence
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…but not an all-time high! 

Credit issuance volume time series (2007-2021)

Source: The World Bank

 Independent standards (voluntary 
carbon market) are dominant

UN-run Clean Development 
Mechanism (CDM) retired in 2020 –
no credit issuance for mitigation 
activities taking place in 2021

A6.4 crediting mechanism to be 
established, but progress is slow
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Challenges ahead to earn more trust
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Voluntary and Compliance Offset Standards/Protocols
Period of Growth, Transition and Convergence

VOLANTARY COMPLIANCE

GROWING 
INTERPLAY &

CONVERGENCE
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Ab ou t  VCMI a n d  IC-VCM

IC-VCM VCMI

• In t e gr it y Cou n cil fo r  t h e  Volu n t a ry Ca rb on  Ma rke t

• an  independen t gove rnance  body for the  volun ta ry 
carbon  m arke t. 

• Goal: crea te  a  th re shold  standard  for the  qua lity of 
ca rbon  cred its (SUPPLY)

• Docum ents: Core  Ca rb on  Pr in cip le s , Assessm ent 
Fram ework, Assessm ent Procedures

• Public consu lta tion  open  un til 27 Sep tem ber 2022

• Volu n t a ry Ca rb on  Ma rke t  In t e gr it y In it ia t ive

• a  m ulti-stakeholde r p la tform  to  d rive  cred ib le , ne t-
ze ro a ligned  participa tion  in  volun ta ry carbon  
m arke ts

• Goal: ensure  the  in tegrity of the  use  of ca rbon  
cred its (DEMAND)

• Docum ent: cla im s cod e  o f p ra ct ice

• Public consu lta tion  open  un til 12 August 2022
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VCM governance initiatives

 IETA is a  m em ber of IC-VCM’s Secre ta ria t
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Core carbon principles
Public consultation
July –sept 2022
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4. Draft core carbon principles

16



Core carbon principles
The Core Carbon Principles  repres ent  the 
com m only-accepted fundam enta l elem ents  for 
h igh-integrity carbon credits  tha t  crea te rea l, 
addit ional and verifiable clim ate im pact  with  high 
a tm os pheric, environm enta l and s ocia l in tegrity.

a GLOBALLY-RECOGNISED threshold STANDARD for high-integrity carbon credits

Assessment framework
The CCPs  are opera t ionalis ed through the 
As s es s m ent  Fram ework, which s ets  out  criteria  for 
the Integrity Council to cons is tent ly evalua te 
whether carbon credits  and carbon-credit ing 
program s  m eet  the provis ions  out lined in  the CCPs .

Assessment procedure
The As s es s m ent  Procedure s ets  out  the proces s  for 
CCP-approval, how eligible carbon credits  will be 
tagged,  and how the Integrity Council will 
facilita te the continual developm ent of the 
voluntary carbon m arket .

17
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VCMI launched Claims Code of Practice 

https://vcmintegrity.org/
18
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VCMI Provis ion a l Cla im s  Cod e  o f Pra ct ice

Com p r ise s  fou r  com p on e n t s  o r  s t e p s , a ll of which  com panies m ust adhere  to  in  orde r to  
m ake  cred ib le  cla im s about the ir volun tary use  of carbon  cred its :

1. Mee t the  Pre requisite s

2. Iden tify Cla im (s) to  Make

3. Purchase  High-Quality Cred its

4. Report Transparen tly on  the  Use  of Carbon  Cred its

Pre re q u is it e s :
• Science -a ligned  com m itm ent to  ne t-ze ro by no la te r than  2050 cove ring Scopes 1, 2 and  3

• Public in te rim  reduction  ta rge ts

• Provide  de ta iled  in form ation  on  p lans and  stra tegie s to  ach ieve  the  ta rge ts

• Main ta in  pub licly ava ilab le  GHG em issions inven tory following GHG Protocol or equ iva len t, cove ring 
Scopes 1, 2 and  3

• Make  pub lic sta tem ent on  consistency of advocacy activitie s with  goa ls of the  Paris Agreem ent

Claims_Code_Pullout_Final_July-7-2022.pdf (vcmintegrity.org)
19
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VCMI Claim Guidance (draft under consultation)
Enterprise-wide claims

 Brand-, product- and service-level claims (carbon neutrality) are available
20



Introduction to the Climate Warehouse
A market infrastructure to connect climate markets

A DEFINITIVE GLOBAL THRESHOLD 
STANDARD FOR HIGH-QUALITY 

CARBON CREDITS

SUPPLY SIDE BUY- SIDE

A MARKET BASED ON RIGOROUS 
STANDARDS AND MARKET 

INFRASTRUCTURE

ACCEPTED STANDARDS FOR 
USING CREDITS AS PART OF A 
CREDIBLE NET-ZERO PATHWAY

MARKET

https://www.theclimatewarehouse.org/
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What is the value proposition? 
A decentralized IT approach to connect climate markets

22

Facilitating a peer-to-peer connection and communication among 
decentralized registries in order to track mitigation outcomes1

Provide visibility into corresponding adjustment procedures and 
the lifecycle of carbon offsets from issuances to retirement, which will 
safeguard against double counting and ease reporting requirements.

2

Surface publicly-available information on MOs and record status 
changes to provide information on how MOs are used. 3

Enhance transparency and trust among market participants and 
enable tracking of MOs and reduce double counting risk. The 
Climate Warehouse would not hold assets or directly facilitate.

4

Climate
Warehouse

An open shared 
repository
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Building a public good data layer

Country 
Registry A

Independent 
Standard 
Registry

Compliance 
Reporting

Forecasting

Benchmarking

Regional Registry

Exchange A

Metadata Layer

Services Layer

Registry Layer

Transaction Layer Exchange B

Ratings

Due Diligence 
Checks

Conflict 
Resolution

Certifications

Inner-Registry Trades

• Designed as an open 
shared infrastructure 
layer

• Common taxonomy of 
data facilitates 
communication 
between entities

• Registry service 
providers and countries 
share data to the 
Warehouse

• Public and private 
sector market players 
can host a node and 
build out the service 
layer

Country 
Registry B

Climate Warehouse
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Data Model – Key Updates
Issuance ID* (FK)

Warehouse Unit ID* (PK)
Unit Issuance Loca�on* 

(FK to project loc ID)
Label ID* (FK)
Unit Owner*

Country Jurisdic�on of 
Owner*

In-Country Jurisdic�on of 
Owner

Unit Block Start* 
Unit Block End* 

Unit Count* 
Vintage Year*

Unit Type*
Marketplace

Marketplace Link
Marketplace Iden�fier

Unit Tags
Unit Status*

Unit Status Reason
Unit Registry Link*

Corresponding Adjustment 
Declara�on*

Corresponding Adjustment 
Status*

Transac�on Type
Transac�on Hash

Project Ra�ng

UnitsProjects

Co-Benefits

Issuances

Labels

En�ty NameProject Loca�on
Related Projects

Warehouse Project ID* (FK)

Project Loca�on ID* (PK)

Country*

In-Country Region

Geographic Iden�fier*

City

Street Address

Zip Code
Warehouse Project ID* (FK)

Project Ra�ng ID* (PK)

Ra�ng Type*

Ra�ng Range Lowest*

Ra�ng Range Highest*

Ra�ng*

Ra�ng Link*

Warehouse Project ID* (FK)

Co-Benefit ID (PK)

Co-Benefit

Warehouse Project ID* (PK)

Current Registry*

Project ID*

Registry of Origin*

Program

Project Name*

Project Link*

Project Developer*

Sector*

Project Type*

Project Tags

Covered by NDC*

NDC Informa�on

Project Status*

Project Status Date*

Unit Metric*

Methodology*

Methodology Version

Valida�on Approach

Valida�on Body

Valida�on Date

EstAvgAnnEmmissions

Reduc�ons

Project Descrip�on

Es�ma�ons

Warehouse Project ID* (FK)

Es�ma�ons ID* (PK)

Credi�ng Period Start*

Credi�ng Period End*

Unit Count*

Warehouse Project ID* (FK)

Issuance ID* (PK)

Issuance Start Date*

Issuance End Date*

Verifica�on Approach*

Verifica�on Report Date*

Verifica�on Body*

Warehouse Project ID* (FK)

Label ID (PK)

Label Type*

Label*

Credi�ng Period Start Date*

Credi�ng Period End Date*

Validity Start Date*

Validity End Date*

Unit Quan�ty*

Label Link*

Warehouse Project ID* (FK)

Related Project ID (PK)

Rela�onship Type

Registry

Related Project Note

Governance (ref)

Registry values

Project Sector values

Project Status values

Unit Metric values

Valida�on Body values

Country values

Ra�ng Type values

Unit Type values

Unit Status values
Unit Transac�on Type 

values
Corresponding 

Adjustment Declara�on 
values

Corresponding 
Adjustment Status 

values
Related Project 

Rela�onship type 
values

Label Type values
Verifica�on Body 

values

Key:
• No change
• New field
• Changed 

name
• Removed

Fields with an * are 
required form fields
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July – August 2022

Group 1 (Internal Testing)

March - April 2022

• WB CMI
• WB CATS

Observers:
• IETA
• Open Earth 

Foundation

Group 2

April – May 2022

• Sweden
• Switzerland
• Chile
• Japan
• Singapore

• Gold Standard
• VERRA
• CAR
• ACR
• GCC

Observers:
• Spain
• UNFCCC

• EBRD

Group 3

May – July 2022

• Rwanda
• Bhutan
• Senegal
• Ghana
• Mexico
• Peru
• Colombia

Observers:
• Asian Dev. Bank
• Climate Ledger 

Initiative
• Climate Impact X

• Temasek
• AirCarbon
• CBL

• Uganda
• Eco-registry 

Colombia
• BV Rio
• Bangladesh

Phase I

Phase II

Phase III

Phase IV

**These groupings may be subject to change due to availability and preferences of participants

Feedback Consolidation and 
Documentation

July - August 2022

• Capture feedback in 5 tools:
• Feedback notes
• Test scripts
• Action items tracker
• Feedback survey
• Participant profiles

• Produce documentation:
• Simulation III Final Report
• Transition Plan
• Onboarding Operational 

Climate Warehouse 
Package

Testing Activities

25



Connecting carbon markets through open data

Climate Action Data Trust to 
unify carbon credit registry data
The World Bank, IETA and the Singapore 
Government Connect Carbon Markets Through 
Open Data

SINGAPORE (26 October 2022) –
The International Emissions Trading Association (IETA) 
today revealed information on the forthcoming launch 
of Climate Action Data Trust (CAD Trust), a 
decentralized metadata system that can link, aggregate 
and harmonize all major carbon market registry data.
Climate Action Data Trust (CAD Trust) is a joint initiative 
of the International Emissions Trading Association, The 
World Bank and the Singapore government, along with a 
variety of governments and public and private 
organizations. 

https://climateactiondata.org/

CAD Trust    Media release on 26 October, 2022

 Official launch on 7 December 
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IOSCO    Media Release on Nov. 9, 2022

CR07/2022 Compliance Carbon Markets (iosco.org)

Com m ents on  the  report shou ld  be  subm itted  by 10 February 2023

IOSCO (In t e rn a t ion a l 
Orga n iza t ion  o f 
Se cu r it ie s  Com m iss ion s)

IOSCO is the  in te rna tiona l 
body tha t b rings toge the r 
the  world ‘s securitie s 
regu la tors and  is 
recogn ized  as the  globa l 
standard  se tte r for the  
securitie s sector. IOSCO 
deve lops, im plem ents and  
p rom otes adhe rence  to  
in te rna tiona lly recogn ized  
standards for securitie s 
regu la tion . 

IOSCO consults on the development of sound and 
well-functioning carbon markets

27
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IOSCO Recommendations for the Compliance Carbon Market

1. Relevant authorities should increase predictability and transparency in primary market decisions.
2. To foster fair, stable and competitive markets, relevant authorities in charge of primary market issuance should place 

greater reliance on auctions over free allocation. 
3. Relevant authorities should consider setting frequent auctions. 
4. When relevant authorities establish market stability mechanisms, any market intervention should be rule-based to allow 

for better predictability. 
5. Relevant authorities should consider allowing the participation of non-compliance firms in primary markets.
6. Relevant authorities should define the legal nature of allowances in their jurisdiction. 
7. Relevant authorities should encourage the scrutiny of auction performances.
8. Relevant authorities should consider establishing clear and robust frameworks for conducting market surveillance, 

overseeing of entities’ behavior in spot and derivatives carbon markets and ensuring appropriate enforcement.
9. Relevant authorities should ensure that the relevant market infrastructures (e.g., trading venues, auction platforms, central

counterparties, registries) are robust and properly regulated. 
10. Relevant authorities should encourage the development of standardized derivatives contracts. 
11. Relevant authorities should consider public disclosures about aggregate positions, as well as periodic public reporting 

derived from regulatory data. 
12. Relevant authorities should set clear lines of responsibilities and cooperation between authorities in charge of compliance 

markets at primary and secondary market level, including both environmental and financial agencies as appropriate and 
promoting regulatory coordination between these entities. 

CR07/2022 Compliance Carbon Markets (iosco.org) 28
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Summary

 Since COP26, interest on carbon markets has grown even more.

 However, there are many challenges for development of carbon markets.

 In the Voluntary Carbon Market, IC-VCM presents Core Carbon Principles and 
VCMI presents Claims of Code of Practice, aiming to standardize the supply side 
and the demand side respectively.

 IETA, The World Bank and the Singapore government are going to launch 
Climate Action Data Trust as an effort to create a common platform for carbon 
credit registry data.

 Also in the compliance carbon market, IOSCO consults on the development of 
sound and well-functioning carbon markets.
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Th a n k  you
fo r you r k in d a t t e n t ion

https://www.ieta.org/
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